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The Socialist Party

Statement of Accounts for the year ended 31 Decernber 2016

Overview  Statement

The following accounts were prepared by Fiona O"Loughlin and Cillian Gillespie, members ofthe

Executlve Committee of the Southern Region of the Socialist Party with the assistance ofJoseph Casey,

Fiona and Cillian are co- treasures of the Socialist Party In the Southern Region of the Socialist Party.

The accounts were audited by Andrew Rittweger FCA. The accounts were agreed by the Executive

Committee on the date specified below,

Governance of the party

The Southern Regional Executive Committee is the main leading structure in the southern region of the

Socialist Party. The members of the body:

Paul Murphy, Mick Barry, Ruth Coppinger, Michael O"Brien, Cilllan Gillespie, Laura Fitzgerald, Kevin

McLoughlin and Stephen Boyd,

The body was elected on 4 0ctober 2016 at a regional conference of the Socialist Party. It adopted and

agreed the accounts at a meetin@ on 30 June 2017,

Appropriate Officers

Fiona O'Loughlin

Fiona@socialistparty,net

Cillian Gillespie

cillian@socialistparty.net

Office

The Socialist Party
141 Thomas

Street

Dublln 8
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Bankers

Auditors

Allied  Irish  Bank

7/12 Dame Street
Dublin  2

Searing Point Limited
11  James  Terrace

Malahide

Co. Dublin

01 8451200

at'idrew@searinzpoint.ie
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Structure  of the party

The Socialist Party is all Ireland party based on a Northern and Southern Region. The South Regional
Executive Committee (SREC) is elected by an annual meeting of members of the Socialist Party in the
Southern region.

The SREC is responsible for the day to day running of the party and the developments of its policies
on programme. Branches of the Socialist Party are geographically based on five members or more.
Membership is open to those agree with the policies of the party, pay a regular monthly subscription
and are regularly active in the party.

Scope of the financial statements

The financial statement report is based on the income and expenditure of Socialist Party t'iead office,
the Parliamentary Activities Allowance and the staffing allocation received from the Houses of
Oireachtas.

SREC Committee  Report

The SREC Committee is responsible for the day to day running of the Party. They are responsible for

implementing the decisions of the national conference decisions of The Socialist Party as appropriate.
They have responsibility for coordinating the political activities of the party's Councillors and TDs.
They are responsible for coordinating any campaigns orlocal or national elections that the party is
engaged in. In the period under review the party fielded candidates in the February general election
in constituencies across tt'ie country.

The SREC Committee is responsible for the maintenance of the Party's website and publications.

The SREC Committee is required to prepare the Financial Statements for each financial period. In

preparing the financial Statements the SREC Committee are required to:

1)  Select suitable accounting policies and ensure that the Financial Statements are prepared by a

person that has suitable experience and training to implement these policies.
2) State whether the Financial Statements were prepared according to these policies and t)iat they

are in accordance with applicable accounting practices.

3) Prepare the Financial Statements on a going concern basis and note any material departure from
these  stai'idards.

4) Keep and prepare a proper record of accounts that enable the financial position of the party to be

determined at any time and the Financial Statements to be audited according to the appropriate

legislation.
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Accounts

The accounts were approved by the SREC at a meeting on the 14"' of July 2017 and signed on their
behalf by:

Signed

Fiona O'Loughlin

Cillian Gillespie
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The Socialist  Party
Statement  of Accounts for  the year ended 31 December 2016

AUDITORS  REPORT

TO THE MEMBERS  OF THE SOCIALIST  PARTY

FOR THE YEAR ENDED  31 DECEMBER  2016

We have audited the accounts for the year ended :31 December 2016 which comprise the Income and Expenditure
Account, the Balance Sheet, the Cash Flow Statement, the Accounting Policies and the related notes. The relevant
financial reporting framework that has been applied in their preparation is FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic oflreland" issued by the Financial Reporting Council and promulgated by the Institute
of Chartered  Accountants  in Ireland.

This report is made solely to the party's officers and members. Our audit work has been undertaken so that we might
state to the officers and members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities  of committee  members and auditors
As explained more fully, the officers and members of the committee are responsible for the preparation of the accounts.
Our responsibility is to audit and express an opinion on the accounts in accordance with International Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practice Board's Ethical Standards
for  Auditors.

Scope of the audit  of the financial  statements
An audit involves obtaining evidence about the amounts and disclosures in the accounts sufficient to give reasonable
assurance that the accounts are free from material misstatement, whether caused by fraud or error. This includes an
assessment of: whether the accounting policies are appropriate to the party's circumstances and have been
consistently applied and adequately disclosed; the reasonableness of significant accounting estimates made by the
officers and committee members; and the overall presentation of the accounts. In addition, we read all the financial and
non-financial information in the officers and committee members report to identify material inconsistencies with the
audited accounts and to identify any information that is apparently materially incorrect based on, or materially
inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware of any
apparent material misstatements or inconsistencies we consider the implications for our report.

Opinion on the Accounts
In our opinion the accounts:

give a true and fair view in accordance with generally accepted accounting practice in Ireland of the state of
affairs oT the Socialist Party as at 31 December 2016 and of its deficit for the year then ended; and

have been properly prepared in accordance with the provisions of the Electoral Act, 1997 (as amended) and
the guidelines issued by the Standards in Public Office Commission ( "the Commission").

Matters on which  we are required  to report  by the Commission's  Guidelines

We have obtained all the information and explanations which we consider necessary for the purposes of our audit;

In our opinion the accounting records of the Party were sufficient to permit the accounts to be readily and properly
audited;

are in agreement  with the accounting records;

In our i ion Fif iao<i  i Steering Committee Report is consistent with the accounts.

for  an  behalf  of

S NG POINT

artered Accountants & Statutory Audit firm
llJames  Terrace.  Malahide.  Co. Dublin
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The Sacialist Party
Statement  of  Accounts  for  tlie  Year  ended  31 December  2016

Income  Statement

Income

State Funding
Membership and Subscriptians
Donations

Donationsin  kind

FundtaisinB

01)iet amounts remitted by htanches
Miscellaneous  Income

TOtal Income

Expenditure

Hotises o( Oireaclitas

Skaf( Costs

Admi  nistration

Premises

Trans(ers  to Branches

Application of notional Doniitions

FundraisinB Expenses
Financial Chargiis

Campaign & Election Costs

Depreclation
Miscellaneous Expenses

Total Expendltine

iDelicitl/Surplus for yeat beTore tax

Tax charge for tlie year

(Deficlt)/Surplusfot  tlie year

Notes

2

9

10

11

1;!

13

5

'lil

15

16

17

2016

€

27,040

75, 209

19,982

23,43D

ti,575

153,236

13,500

47,345

50,708

33,038

24,888

1,317

139

17,678

188,613

i35,377)

(35,:177)

2D15
€

358,983

76,545

21,659

18,493

9,586

485,276

233,099

105,247

42,290

39,668

34,251

4,525

1 ,216

iig

24,474

485,00(1

257

The slatements oT accountmg, policies and tlie attached notes numbered 1-25 form

an integral part of the accorints and shoiild be read in conjunction witti tliem.



The Sociallst Party
Statement  of Accounts  for  the Year ended  31 December  2016

Statement  of Financial  Position

Note  2016

€

Flxed Assets

Tan(;ibleAsSets 15 838

Current  AsSets

Debtors 18 2,958

Cashatbankandonharm 19 23,324
26,28!

2015
€

(177

58,453

58,453

Current  Liabilikies

Creditors  and Acctuals

Other liabilities

Total Assets less Current Liabilities

20 6,393
89

6,482

20,638

3,415

3,1115

56,015

Accumulated  Fund 22 20,538 56,015

The statemems o( accounling policies and the attiiched notes numbered 1-25 form

an inte(;ral part oT the ;iccounts and should be read in conjunction wiih them.

Fiona O'louHhlin



The Soclalist Party
Statement  of Accounts for  the Year ended 31 December  2016

Cash Flow Statemerit

Surplus/(Deficlr) for year

Note 2016

€

(35,377)

2015

€

267

Adjus(menls pr:

Depreciation

Interest Payable iind similar char(4es

Tax on Profit on ordinary activities

Accrued Expense (1,615)

Changes In:
Ttade and otlier  Dtibtors

Trade and otlier  Cteditors

Cash generated from oparations

2,958

(:is,i:zgl o(1,210)

Interest  Pam

Tax Paid

Net Cashiused in)/froin operatinH activitles

Cashflaws from FinancinH ;ictivities

Govemmem  grant income

Netf cash lrom financing activitiei

Net increase/(decrease) in casli and cash equivalents

CaSIT and CaSh equiviilents at be(;mning of linaricial Vear

Cash and casli equivalents at end tillinancial year

(35,129) (1,210)

(35,129)
58,453

(1,210)
59,563

23,324 58,453

The s}aternents of iicco+inlin@ policies and the attached notes numbeted 1-25 (orin

anintegtal part of the ;iccounts and sliould be read in conjunction wiih them.

Q% G'JU9F  Flon4"u"""'glilin c)'%



The Sociallst Party
Statement  ofAccaunts  for  the  Year  ended  31 Deceinber  2016

Notes forming part oTtlie st;itement of Accounts

ACCOuNTING  POLICIES

Tm folloviing accountlnH pollclei have been applied conxiitently in dealinB wlth Items rvhlch are
coniiderad miitcrial in rcl;ition to tlie p;nty's iiccounti

5tatement ol compllance

The accounti oT the party (ot thc ycar pnded 31 December ;)016 liave lieen preliared in
accotdiince with generally accepted iiccountlng princlplesin ;iccordancc wiLli tlie ptoviiloni  o( tlie
Electoi.il Act, 1997ias iimended) and Lhe Guldelines isiued by the Stand;irds In Public Otfice
Commisilon ;ippllciiblc and In accordance witli tlie Financial RepottinH Standard appllcable In the
lJnited KinHdom aiid the Republlc oT Itiiland iFRS 102) Issucd by tlie Fin;inclal RepoiLing Council.
1 liere )iave heen no ttansltional acljustments made.

Basls oT preparatlon

Tlie accounU have been ptepared In accordance wlth the historical cost convcniion cxciipk Tot
ccrtain 1iroperties and financial initnnnents  lliat  are measured at revalued amountx o+ falr values,
;is i+iplaincd In thc iiccounting I)OIICI[!! btilow. Hiitoiiciil cost li genetally liased on tlie Tair value ol
the consideraLion given in exchanBe (or asset';. The +inanci;il rcporting framcwork that hai been
applied in tlieir preparallon is Llie the provisions o+ the Electoral Ack, 1997(ai amended) and thi
Guidcluics isiued by tlie St;ind;irdi In Public Office Conunission" and FRS 102 "The Firiancial
ReporlmB Stlndard ;ipplic;iblii in tlic IIK ;lnd R[!publiC Ot IT(!land" i5(ll€d b%' the rlnanciiil Reporting
Council and promulgated by llie Instiluke of Chartered Accountants in Ireland.

Income

Income comprises oT stale tunding and various funding carried oul on beltal(and by ll1Cl
patly, excltisive or ltade discotinls and value added tax.

pr0perty, plant and eqrilpmtint and depteciation

Ptoperty, plant and equipmiink are statcd at cost OT ;it v;iluaUon, less accumulated dcpteciation.
Tlie cliarBe lo depreciation is calculaled to wite oTT the oriBinal cosk or valuation oT propetty, plant
and cquHiment, less tliiilt estiinafed residu;il value, over ihelr expecLed useTul lives ai Tollows:

Flxturet, filtings and
equiprnent

12.5% 5ttaiBhk Llne

Thi ca+tyin(; v.ilucs oft;ingibli fixcd .iisets atii reviiiwed annually Tor impaltinent In periodi iT
eventi OT chanBes in circumstances indlcate thc carrylng v;ilui may nat be riicovcrablc.

Tiade  and alher  recelvablei

Tr;ide aiiid ottier debtors are initially recoHnised at fair value and tlieteafter  stated at ;imortisid
ciist 11(:111! tliii effiictivc intetest melliod less Impaitmem lossei roi bad and doubltul tfebti except
vihete lhe eltect o( discouniing would bii immatcrial. In sucli c;ises tliii reccivablcs ;IT[! st;ited ;it
coit lesi impaltmentlosies  for bad and doubtful debt';

Trade anil ollier  payables

Trade a nd other credltors aie Initially recognlsed at fair valuc and thcre;iTtet statid  ak ;imoriiscd
cos( riiinH t)ie effectlve interesf rate method, unlesi the effect oT discountlng would be Immakerlal,

in wliicli casii thay are stated at cost.
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2016
€

2015

STATE FLINDING

[:xclieqrier Ftindlng [Section 19 Electoral Acl 1997)

tlirliamentary  Activities Allowiince

Admin costs provided by Houses tiT Oireacht.is

Otlier State Funding

13,5{10 125,884

t:i,soo  233,099

27,040 358,983

MEMBERSHIP  & SLIBSCRIPTIONS

Col)ecked by Head Olllce Unit

Remitked by subsidiaty unlts

75,209 76,545

76,209 76,545

DC)NATIONS

ndividualDonations 19,982 2T.,669

Corporatp Donations
19.982  

A siiparati  accounting repori Is retumed to SIPO Uridet Section 24 of the Electoral

Aci 1997. Donatlons rticalved do not rel;itc to Meinbcrship tit FundralslnH Income.

DONATIONS  IN KIND

The cstimated value Of donalions ill klnd ilnd ItOtiOl1;]l donalioni reccived bg llie pillt'/

ill th[! 'leaL 11185 [0.  Thi5 llla! appli(!d a5 oullined in NOle 12.

t)Ol1alitil1S in kind a(e included In the separate accounting Le(ened ta in NOte 4

FUNDRAISING

Fundraiiing Party Activitles
R;iffle

13,329  9,6')3

10,101  8,800

23,430 18,4!)3

OTHER AMOuNTS  REMITTED BY BRANCHE5



MISCELLANEOUS  INCOME

Miscellamotis  Income

STAFF COSTS

Siilaries & wages

Ernployers PRSI
Pension  costs

TraininH & Developmenk Costs
Other  cost NI Salaries

5 (2015 : 6) shilf  were employed durinH the year.

ADM1N15TRATIDN  COSTS

Communictitions and telephone cost

Equipment rental and maintenance

PnntinB and publlshing
Pro{essional  Services

Audi(ois Remuneratiori and expenses

StaTT travel

Other Administrative  Expenses

PREM1SE5 COSTS

Rent & riilated chiirges

Ileatinz iind Electricity

Upkecp.i+id Maintenance
liisurance

Otliet  Premises  Cosl

TRANSFFR TO BRANCHES

Transferto  Noikliernlreland  Branc)i

Tr;insler  to Workers  Internationiil

6,575 9,586

41,750 73,334

4,[)30 8,333

l i 565 11,790

47,345 93,457

1[),498

21i384

2,276

9,350

4,200

50,708

7,858
934

LS,7(i3
861

13,3')2
2,482

42,290

27,398

z,g.i:i
856

1,194
657

33,038

27 755

3,896
687

7,330

39,[;(:8

24,888 15,601
18,650

24,888 34,251
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APPIICATION OF DONATIONS IN KIND AN[) NOTIONAL €ONAT10N5

Traniport

Fund+aising costs

Premises  use

othet (speciTy nature if miileriall

FINANCING  CHARGES

Loan and rnorigageinteres}
OverdraTt  interes(

Finance leaxe charges
Bank charBes

CAMPAIGN  AND ELECTION COST

DEPRECIATION AND TANGIBLE  ASSET5

Gross  Cost

At beguirung ofyear
Additions

Disposals
At end ofyear

Accumulated depreciation

At be@inninB of year
Pmvided iorin  year

Disposal
Af enrl ofyear

Net book iialua at end ot year

Net book value aF beginning ofyear

1,317 1,216

1,317 1,215

2016

1,116

1,11(i

2015

1,116

1,116

139

139

278

838

!)77

977
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MISCELLANEOuS  EXPENSES

Conference expenses
ALS Summer  Scliool

SP Summer  SChOOl

CWI Subs

Cliaritable  DonaLions

Sundty Expenses

STOCK

4,370

6,1')5

6,C;00

513

17,678

10,870

5,575

6,615

500

014

24,474

DE8TO115 AND PREPAYMENT5

C ASH AT BANK AND ON H AND

Current  accounls

Depoiit accounts
Casti on Hand

Othcr  caih  baliinccs

CREDITORS AND ACCRUA(5

Payroll Taxes
Otlier ctedltors

Acctuals

2,958

23,324

23,324

58,453

58,453

3,325
89  89

6,393

6,482 3,415

LC)ANS AND FINANCE LEASES

Balance ot loani and lui;ince leases compmei

ACCUMULATED  FUND

Balance at bgginnlnB ol year

Surplus (deilcit) far  yeat
Balance  at End of  Year

56,015 55,748

(35,3771 267
,io,s:is  561 015

RELAT[D PARTY

Tlic Tollovving ttansactions arc diiemed rel;itcd patty tiansactloni

under section 33 ol FtlS 102. All Related Partles liavti been declated

Tll(! ttmuneration  paid +o key manaHement personnel vias as Tollows=

Stepliiin Boyd

Fiona O'LouHhlin

Latira FiizBeiald

Kevin MiiclouHlilin

13,825

9,040

6,956

9,197

39,018

34,2(i2

25,509
59,771

Contlnggnf llabllities

Thete a(e no contlngent liabilifies and have rheretore not becn rcLlecleil In r)ie

accounts.
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